VCX: Annual General Mandate 

On 28 Apr 2018, Yen Binh Cement Joint Stock Company announced Annual General Mandate as follows:
1. Approve operating result of 2017 and operating plan for 2018 
	Target
	Unit
	Plan of 2017
	Exercised in 2017
	Completed percentage
	Plan for 2018

	Production:
	
	
	
	
	

	Cement 
	Ton
	850,000
	721,506
	85
	900,000

	Clinker
	Ton
	750,000
	609,892
	81
	700,000

	Consumption: 
	
	
	
	
	

	Cement, clinker
	Ton
	970,000
	763,711
	79
	900,000

	Revenue before tax
	Billion VND
	731.2
	598.5
	82
	689.1

	Deductions
	Billion VND
	49.8
	49.9
	100
	49.7

	Major repairs expense
	Billion VND
	22.7
	18.2
	80
	29.8

	EBITDA
	Billion VND
	135.1
	123.1
	92
	131.8

	Expense for origin borrowings
	Billion VND
	67.0
	61
	91
	121

	Expense for interest from borrowings
	Billion VND
	37.3
	36
	96
	30

	Payables for the State Budget
	Billion VND
	30.0
	29.3
	98
	30

	Profit before tax
	Billion VND
	30
	17
	55
	35

	Average income
	Billion VND
	8.5
	8.4
	99
	8.8


2. Approve reports on 2017 of Board of Directors, Executive Board and plan for 2018 of Board of Directors 
3. Approve the Financial Statement of 2017 audited by AASC Auditing Co., Ltd.
4. Approve the profits distributions of 2017

· Total sales revenues: VND 598.5 billion

· Total profits before tax: VND 17.0 billion
· Total profits after tax: VND 17.0 billion
· Accumulation loss from 2018 to 2017: VND -125.2 billion
Currently, the Company is still recovering for accumulation loss, therefore, as the Article 132 of the Enterprise Law issued in 2014, all profits after tax in 2017 of the Company will be used to recover old losses
5. Approve remunerations for Board of Directors and Board of Supervisors in 2017 and plan for 2018

· In 2017:

Chairman: VND 2,000,000 per month
Members of Board of Directors, Board of Supervisors: VND 1,000,000/ person/ month

Member of Board of Supervisors: VND 5,000,000/ person/ month

Total remunerations: VND 92,500,000

· For 2018:

Will be decided based on operating result of 2018

6. Appoint Mr. Mai the Loan - Executive Manager to cum Chairman 

7. Mobilize available capitals for the thermal plant project
8. Adjust the Charter of the Company as the Decree No. 71/2017/NĐ-CP
9. Approve issuing the Internal Governance Regulation as the Decree No. 71/2017/NĐ-CP

10. Approve reports on 2017 and plan for 2018 of Board of Supervisors 

11. Select the auditors for Seminal and Annual Financial Statement of 2018:
· List:

· An Viet Auditing Co., Ltd.

· AASC Auditing Co., Ltd. 

· VACO Auditing Co., Ltd.

Assign to Board of Directors 

12. Appoint additionally Mr. Hoang Xuan Thach – Manager at Electrical – Water Workshop to be Member of Board of Supervisors of the company term 2014-2019
13. Implementations

Annual General Mandate 2018 of the company took effect from 28 Apr2 2018 
Board of Directors assigned to implement Annual General Mandate 2018 as the Charter and current Laws[image: image1.png]



